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HAS HEAVY

TONE AT MISH

lorao Issues Show Small
.Gains nt Close Heavy Sell

ing Causes Declines.

fMABINES ABE IRREGULAR,

Tobaccos Show Early Strongth
and Mining Group Has

Dull Day.

K rather heavy selling wave wiped out
restarday morning many substantial ad- -

Twees of leading curb issues. In tha
airly part of the session there was a

food demand for specialties and some
elk and advances from a fraction to C

points or mors were mads. Soma Issues
diced with small gains, but the general
te4ie at the close was heavy.

Indian Packing--; after rising- - to a new
with an advance of more than 8

lost all of that improvement De--
Beverage, Introduced to the mar

ket on Wednesday, was In rood demand
end one of the few stocks which main-

tained its advance.
Shipping stocks were Irregular. Amer-

ican Shipping was active, but moved
within a narrow price ranee. )rsmp
Shipbuilding rallied after opening 10
points lower and Todd Shipyards closed
with a email gain. Tobacco Btocki were
srtrona; under the leadership of Tobacco
Products Export, which advanced more
tbaa S points in the early port of the
aeMlon. Borne' of that gain was lost in
mMMuam aesuinra.

It.Ui expected that Iloolcaway Hills
will be Introduced to the market within

few days. Bavold Tire of Mew Eng-
land also Is expected to make its ap-

pearance outside shortly. American
Writing: Paper and Standard Motors,
after selling to new high levels for pres.
at movements, lost most of their

film us Petroleum was strong, rising; to
a new high before reacting- - at the close,
while Sinclair Issues moved In Irregular
fashion. There were moderate dealings
In Bttel OIL Standard Oil shares were
weak and closed several points lower.

Mining shares were dull. South
'American Platinum and Gold aa in
good demand.

Total sales and range of prices fol-

low:
IXDUSTRIAIS.

0ales. nigh. Iow, Lart. Cbre.
60O Acme Coil I'i J S ..
too Aetna Explosives.. 10 10H 10tt ..
ew Air Redaction 67 te w

MM Allied Packing-...-. CTV4

lSMO Am Marconi 4
lt80 Am Rtalp & Coin.. K

TOO Am Writlnx Paper IS
1500 Anxlo-A- Cornel.. 34

lletfl ilotore..
Btn ItrlUali-A- cnera. mt
rWO.Brlt-- T coup rts H
ftta Hrll-A- Top Coup H

MK0 Car Msht 6H
"9M Chalmers Motors.. 10

100 Clinton W Wire.. J2tt
1 Colonial Tire n

W00 font Candy 10
1S00 Cont Motors llU
1W0 Cramp Shlpbldf...210

1S90? DelatouT nr
lv Kxcello Tire 10H

R00 Kamll Coal S'
700 Flak Kubber Co.. iV&

UW Flak It Co pfrts. I'i
W General Aanhslt.. fa

200 Gen Aaphalt Pt..l20
100 Grape Ola Tt

100 Grips Ola pi 1H
SCO Han signal 'SH
100 HaU Signal tif.

.n Harden cnem ii' 1600 HncD Motora ....
ROM Indian Pack SOV4

--J00 Ind Tob O B A I. 23
. 600 Inter Products.... 444
100 Inter Rubber......
1S60 Knick Motora 10'4
.431 Mullens Body. 334
WX) Martin Parry. JSU

200 N Y Shlpbnlld.... 81

1200 Nor Am Paper.... 64
UOTOUi Steel 404

(94

u

2Hi

14DW Pressmsn nra.... 261 25
W Parish Bingham.. 8JH I7H

SOOO Perfection Tire... 1ft 1H
IOOO Philip Morrla 15 144

MO ryrene Mfg 167 1

v Republic T H 7H 7
1100 Savold Tlra H

700 Savold Tire N 152

100 Harold Ohio 32
TOO Submarine n

6000 Standard 11 ' S4
2742 Eweeta Co 14i 14

6o0Tob Prod Erp.... 404 2714
'ITS Todd Ship 140 1SS
1300 V ft Rtram 3U

HMO rnjtM Prof Sb.... 3
100 Virion Carbide 841i
TOO United Olaaa.. 7 H

Warren. Rroa 82 ti
Wtrne Coal 4H

ISO Weber Hellbroner.2:i4
STANDARD OILS.

Ohio Oil Ml 890
.Pralrlfl P It 298 192

1SS Stan Oil of N J. 731
11S0 Rt Of N J Tf.ll14 "5
,30 Stan Oil of N Y.42S

INDEPENDENT OILS.L Allen Oil IK 7K
vm Amu llnrajiy islOMBarnett Oil O.. MS
Ipyr) noons Oil
Jroo Boston Mexico.... 414
tOOO Boiton Wyomlngt C7
900 Rrazoa Oil 27V

!280Bnrk V Cleave.... 2
era Canadian Am Oil. K
!230Chlckaiiw s
5lO0 Circle Oil 64
200 Cltlea Ber R ctfa. 4S

1000 Commonwealth ,. 6S4
ono Continental Ref... 914
300 Coaden te Co lilt

klOO Elk Bailn Tet SH
WOO Krtel Oil

HS00 rvinenlrta Oil t 21
1000 Federal Oil , !H(llenrork Oil U
460 Ouffer GUleapla... 21 U

Gam Cora Oil 115
14000 Globa Oil m

JtOO HercnlM Tete 23
IlOO Iloma Oil 24
!3QOnooiton Oil

700 TllkUon Oil 14
1000 InrlnclWe 89
1709 laland Oil 7H
(00 Indlahoma Ref.... 3
ino lit nee Creek 1

T250 Ltrlngiiton 3
Merrltt Oil

Itm Metronolltan VtU Ml
ii jie ianiDWMIdirett Trill. .J0 Middle Btatea...
200 Morten l'eta ...

rooo Ohio Ranger ....
TWO Omar Oil

200 Orient Oil
SCO Oaage Nation....

,00 Pfnnok Oil
40A Plttabnnt Teiaa.

JTOOProdocer A Ref.
Hut Penn Gaa
JfflO Ranger Oil
ftOO Rlckard Ten a ...
W00 Ryan Oil

00 Bait Creek Prod
M00 Hahnlna Ref

14
20

C9

Hapulpa Ref 18
00 Beabd OtOSequoyah Oil

T.'.'. 7!lj
aooo Sinclair com
!VI Sinclair

Foulhwe.t 33
& Ref

Snenrer Pet
mtotwc Ken

000 Tfju Ranger ..
'900 Texaa Natl

Tex Troduc ....
Trana Continent.
Texana O R.

too Vacuum Gaa ...

. 3?

. 3, 1H
fli. 54
. 1'4

.'. lilt

.. IV,
..t
.
.
. 4S
.

7!4
1100 rta.t

714
1090

200 Shell Trad k
Gu'f

13000
pontn

'2000

A

.. 6014

Oil .. t
rroi 414

lOO

W0

16'4

4

H
4!i

.400 Victoria Oil new, 254
SS0 White Eagle 21

MM War O A G 6
MM Wei tern Statea ., 414

MININO.
JMMAlaa Br Col 1ft
,teOAlaika Mlnea ..... a;
JiMAdelphla t V

000 Atlanta t 6
J0100 Belrter Dlrld t 7H

few Belcher Kit . t.,.f 37
Soo Big iMe H
IOOO Booth t Sla
6O0Bton t: M.mt .. t 89
2000 Calumet k Jerome 4
MOOCannda C.n 11

2999 Canielarla M .... 114
1400 Cona Arlmna...... 1ft
ttOOCona Cop If ... 7'i
4tOCrefaon O dlr 1
UDOCmmt McNa ..f 44
CoO PIT Bit 34

(00 El Salridor 3U

t
41
M
23
10
i?i
S

221

10U
sm
40
V,i

1H4
200
20Vi
10'.i

ti
lis

14
120

He
t

MX
I

HH

n
42H

9

Ji'.4
CO

29

69
Y. 113

33
ITU 1714

Mot

3
314

3tli
Et

2M
J000

2114

20

.760
Oil

410

200

123

200 M

....

M0

1714

IS
I
4'4

K
2714

2

4
8
64

464
Si

g

It
9'4

14
19
si;

r?H
113

A
2314

IS!
1

S3

1

2H

174

84
S

114
73

6
l1

14
121

iK
5S

H

414

V,

74
33W

72H
C4
67(4
30

4
15't
64
44
:4

47S
U

4

4

lft

,r
M'

H
H

87
H

111
lft
7

43

'a

o
41
17
31
30

ii6H
W,

6'4
10H
31V4

40VI
9

i:
210
22
10H
6914
4S

1T4
(414

120

114
V4

lli

a"

--3
13 -- 3
41
23
411
23

914
88
3114
CI

614
4014
26
874 k
I ..

HTi H
11
7

CO

63
TiH

82 ..
17H ..

4 114

3814
140 3

3

7
it

6

350
253
731
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410

24
IKsn
3
414

67
27H
2
H

3

45
6S

3

94
2?

2

844
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116

23
24

120
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33
74
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1
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14
84
3i
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64

::
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X
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14
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4

664
li

714
U
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1
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81
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It
6t4
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m
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4

2
24

4
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36

8
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.14
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4
1-

11 -- 4
4
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SHORT TERM NOTES.
- Security. Rata.
AmCottonOn....7
AmCottonOH....
AmTelATcICo...
AmThreadOo....fl
AmTobaccoOo...7
AmTobaccoCo...7
AmTobacroOo.. 7
AmTobaccoOo..,7
AmTobftcroOo. . .7
A nacond aKopCo.O
ArmourOo 0
Armotir&Co,,..,8
Annoiir&Oo 0
Armour.VC'o..,,.n
Armour&Oo.. .. ,0
BeIhSteelCorp.,,7
nthStelOorp...7
CanPadBeRr... .9
JemralAriry...o

Ohiriur&Qulncy4
3hlRIPacRy...B
ObllnuToolOo..o
ChlPneuToolOo..e
OhlPneuToolOo..O
ChlPnenToolCo..8
OibanAmSugr..A
nubanAmSugar.,A
OudahyrackKCo.7
nelHiidRU....SFcdPugRerOn...a
OenKlectricCo.,,8
OenKlectrlcCo.,.0
flrB.itNorlhornR.Jl
nulfOIICorp,n,..0
OulfOIICorp'n..,.8
OulfOIICorp,n...B
IlorlclnsVAlltrt. .A

JlloldPa-kOo....-

JDoldrackOo..7
JDoldPackOo..7
JDoldPackOo,,7
KapaaaCltrTer.,8
JclodeOaaLCo..7
I.tofettAMyersT.8
Mollnel'lowOo...7
MollnePlowOa..T
MollnePlowOo...7
MolinePlowOo,. .7
Mol)nePlowCo..,7
MollnePlowCo., .7

'""'jiTnni;o..4jf
jjninueiriuat.o. .0PttfftAHh'ntMtlinn
rrocter&flambl,7
ProcttrOamblo.7
IrocterAtlaml)la.T
I'ioctfTinamble.7
PubSorrCorpNJ.7
Rocbraterlt&LOor
Shaw'gaaWAPO.O
S?Hth?nl,lr""8 Mar.

pte.
StudehakerOorp.7
SnlrtAOo 8
TlmkenDetAxIe..7
TlmlcenDetAxle..7
TheWI8ugFlnO..T
n8Rubbefbo....7
WcaUngb.ouae.EM8

Anglo-Am- ., 234 24H
ah iMnn..itio ii?o

610
Buckeye PL 9S 101
Chea Mfr C30S X
Continental. .694 610
Creacent TIj 31 36Cl'l Inc.. 175 190
Eureka I'L.KO 173
Oalena-Sir.f.n- o lis

Qal-Sl- pf.115 180
ruaj-si- g pi. 10s 111
Illlnola PL..1U 110
Indiana PL. in;
Int Petrol... 30 81
am Transit 21 29
N Y Trana. ,1H Its
North P I..10S 113
Ohio ........33 4 888
Pa F... 80 32
Pierce 2:14 tPralrla OAO 710 790

tNew.

Card-A- ... 10
uard-A- pi. ..
O Agulrre...20S
f ederal ....iuxajaruo .... i
ot weat ...ISO
Ot Weat pf.114
Ouanta'tno.. 65
June Cent. ..110
Manatl 120

STANDARD

0

Bid.
15
10

110
3G2"

8S0
113

67
120
123

First
lllnlna

Uata
Con

Gold

,

Due.npt. a.
Sept.
Fet 1S3I
ileo. 1924
Nor. 1019
Nor. 1 120
Nov imNot. 1 II 1

Nov. 1921
Jan. 1920
June tS.'ai)
Tuna 1V31
June is,'23
Juno WS
June
Julr 15.33 102
July lo.'23 10311 103
Mar. 2,'3t 100.

'eb.' 1937
JUir 1021

Oct. 1930
Oct. 1931
Oct. 1922
Oct. 1923
Jan. 1920
Jan. 1921
July I3VZ3 101
Aug. 1930 99
Jan. 1920 n

1019
July 1920
Hept. 1020 99
July 09
Julr 1923

1023
Mar. 1921
Sent. 1021
Nor.
Not. J:

Not. 100(
JMOY. 18,-3- IOI
Not. 101
Not. lS.'sa

99
Deo. 1931

1030
Sept. 1921
Sept. 1032
Sept. 192.1
Sent. 1021

IK Ma
Juno in.niFrh.
Mar. 1920
Mar. 1020
Mir. 1021
Mar. 1922
Mar. 1033

1923
nept. 1931
Dec lS.'lO 1071

1933 0sJ
1833

Mer

Feb.

July

Jan. 1931
Jan. 1920
Aug.
j 1B20
June 1931

101

102

100

100

Rant. B4

oaV-
Dec 1923

ifl.-aj-
. go

Peb. 1020 VI 00
OIU

Bid. Aak.1 Bid.

Old.

AJK.t

Gteat

lOOli

Sept.

Mar.

nept.

Prairie
Hour ltolin.373
South P
South Pa. ...813
S W FI. M

of Cal..MS
Std Ind..
Sid of Kan.6S4
Std Ky..4lt
Std Nrb.E.U

of N J. .715
Std-O- f N Y.405

Of Ohio. SCO

Swan A P... B6

Tank.132
Vacuum ..,.445
Waahtngton. 44
stand aubild

blotf'.lTW
Stand old at

"all on",, 2600

SUGAR STOCKS.

Manatl pt..
Mat-A- ..1
Mat-A- pf.
Michigan ..
National -

N
S Cecilia ... 39
S Cecilia pt 74 .

27
pf. 77

DOSTON.
MINING.

Sales. Open. OUb.
40Abmeek 83 89
10 Alaska Gold 2 3
K Allouez iO',4 61
25 Anaconda UA 74H

625 Ariz CommerdaU. 1714 1714
4400 Blr Hart 11 12Vi

10 Blnxham 914 914
300 Butte A Bal.... 70a 10a
620 Cal A Arttona.,.. S3 (314
16Cal Becla. 466
20 Centennial . 1914 134
20 Cnlno 47H

200 Carson 174 1714
235 Copper Rants..... 6014 6014

1300 Davis Dalr 10 Vi 10H
1750 East Butte 19 194

100 Franklin 614 614
S270 Hancock 9 9

IDS Helvetia 6VI Ctt
25 Indiana 2 2
20 islawV Creek 64 M

T90 Isle Horale 33 39
Kerr Lake 414 4

900 214 2H
If I Lake Copper 714 714

25 La Salle S 6
300 Mason Vsllcr 4 4
1(1 Mass Con 9 9H

UV) Maj flower O O.... 1114 1114
765 Mlchlgsn 9 9
115 Mohawk 21 (1

85 New Arcadian 614
775 New Cornelia 2914 2914
630 New Idrla 10 11

65 1014 104
355 Ncrth Butte 1814 18I
4M North Lake isx jst
660 OJibway 3 4
105 Old Dominion 49 60

30 (Hceola 61 r.1

I'ond Creek 2114 214
155 Qolncy 80 31
675 Keneca 24U 25
8(0 Shannon ... i'l 414
275 St Marra 71 71
300 South Lake 314

Shattuck 17V4 17V4
1500 South Utah 2So
1350 A Boston H

90 TTinltT 4 4
70V ....i.... 214

65 TJ s 63t4
90 U 8 Srasltlnc pf.. 49 14

19

W0 UUh Apex 3 3
in uisn I'ons 13 13

2400 Utah Metal 4H
60 Victoria 4 4
40 Winona 2'i

885 Wolverine 294 21

RAILROADS.
Boston Eler 6314

55 Boston 4 37 87
Msss Elec pt It 11

C60N T N II A H.... 8914 89U
1 Old Colony 95 95

196 West Knd 4114 42
60 Weat End pf 61 61

MISCELLANEOUS.
171 Am Act pf 104 lCOVJ

(Amoskese 135 135
300 l'neu Service. 114

l'neu S 2d 714 7V
65 Am Sugar 1Z5U 1SEV4
10 Am Sugar pf U7U 11714

650 Am T A T. 104 104K
225 Cml.... 2314 2314

60 Am pf 10914 10914
15 Booth 23H 2314

820 Cuban Portlscd.... 1S14 15V4

100 Century Bleel .... 12V4 13
1425 nastcm S S 17K 17v4

Rsatrrn S S pf... 69 ft
23 Rdlson 1S2V4 151
75 Kast Boston 614 014

255 80 80
122 Gorton 32 3214
Itr (Iray 4SH 4SV4
620 Int Trod 43 41

13 Int Ifrods pf 80 SO
2C0 Int Tort 614 614

69 Island Oil 74 714
280 Llbby 23 28 Vi

60 Loews 9 9
40 Mass Ca , 71 i 73
60 Mass Qas pf 63 63
SO 83 33
62 Mer Inr 62 63

Mullens Body 3SV4 88
122 N H Tel..... 9114 92

1M0 Tunta 74 74
4 Pullman 127 127

640 Root 404 4014
66t Stewart ,. 62y, r.2U

Swift 13SV4 1?1
80 Swift 69 69U
49 United Drug 155 JC0

too Cn Prus 1st rf..,. 63 51
Un Drue: 21 pt...,160 165

10 Unltiil Krult 187 1!7
800 United Shoe 6114 63
210 United Shoe pf... 2714 2714
425 Ventura 16H 1674
700 Waldorf 2014 2014

20 Waltham Watch... S5 35
223 Walworth 23 23
135 Warren 82 82

lonEareka Croesus.
N Cop,,,.,,

WW '49
1(50 Golden Ex.
1000 Gold
4KO Goldfteld Flor....
lnno Mersrr.,..,
cnoo Grand I'aclflc.,,.,
lOOil Bend
llioo Hastrooelc Dir...
llOl'Iltvln Ml'.ilnr,.,
iron Howe ftennd.....
iron Jnmtio Ext.......
lino ivtrr Lane
Wi0 Knox Divide
10'jn MrKlnley-Da- r

low) McNainsra
larma Cop,,..,,

sw jump uimnt-,-,
Tro Mason Vallav.,,

1M0 Motlauloda ....

1019

1922

1921

Pept.1919

1022

1V31
una

ri...tl3

.Mautro...lTO

4?H

125

3H

120

Anglo

900

Jntemat..,.

117

4S4 . m
. IK
. 34
t 10

tcs
6

t Wt

t SW
t 12
. tH
.

t 1?

tS3
.tl7 l
,. 47

a
10
07
t

M

12

&
4

33
81

87
47
10
3

K

Bid. AakM.
9M 100M

9fl 100.
B0! lOOjf

10O,( 100l
101 if lotH
103t( lOlW
10a
iraK

22
102
lOi
103

16.'34 102

Dm.

Jan. 1939

.fl?

103

1031
103
1021
102
1024
1021

100

100

90J( lOOl
09lJ 1005

1BV19
ib.'so 100
18.'3l

1S.23

100

614

314

4?4

214

Am 1U
pf.

Am

w,

101

n m

ItO 101
100 101
100 IOO
100 If 101
101 101 li

June is'29 071
104K 105

L..167

Pa
Sid

of 765

of
of

Std

Std

Union

"en

....IIS

Savannah
Savannah

465

Keweenaw

Niplsalnr

145

101
SOo

Superior

Smeltlnf

125 63U
Milne....

850 Am

Wool

105

I'alrbaoka

Mathleson

425

loo

414

SH

7 300
8

70

...

3
60

an

6
S
5

62

4!

7
5
4
9

i

k
3

4

01

1

100).

Bid. Aak.

10
to

iU
190

43
77
33
82

Low. Last.
81 88

3
to
74H
1614
13

914
70C TOO
51V4 81U

465 461
19 19
47S 47H
17V4 1714
6814 6SV4

lOVi Wli
18 18

STi

I
I
6
2

fl
474
2V4

7 ,
4
9

10 1W4
9 9

6014 8014
414 4Vi

2SH 28U
13?4 1

10H 10H
17 17
H IS
S4 84

4714 47H
66 60
2114 21

80 80
24

a

2S

8H
3T4

12
4

33

24
4

70
W

17H
80

13
214

6714
494

3

" i

4

1914 29V4

68U 6314
86V4 3614
134 134
374 37T4
95 95
4114 41
61 61

100 100
115 136

114 1

133 136
llTH 11714
10314 10314

23 23
10914 100H

23V4 2814

1 ..
SV4 -- H

ID ..

6'4
4)4 ,.

JJ H
4T4 ..

83 1

CI ..
87
47
10

-- i
1

IK K
W 1

6

NEW YORK CITY BONDS.
Appiux.

Form. Rata and Maturity. Bid. Aiked. yield.
Anier. fvta, Jmy, irf.,,.,.,,iozu
Inter. 44a, June, 1966 .1M4
Inter, 4Vi, March, 1963 1024
Inter. 4Ue, Nor., 1967.. 102'i
Inter 44a, Mar, 1937 10214
Inter. 414a, April, 1966 97H
Inter. 4 lis, March, H6I..,.,. 974
Inter, 4141, March, 1962..,,,. 97S
Inter, 4!4, Sept., I960 Vt
Inter, 414a, March, .. 97H
Inter. 4i, May, 19C9 93
Inter. 4a, Nor., 196S. 93
Inter. 4a, Mar, 1957 93
Registered 4a, Not., 19S.... MX
Reglaterad 4a, Nor., 1966.,,. MX
Reglatered 4a, Nor.. ISM.... M14
Inter. Nor., 1966 83
Inter. 14a, Not., 1964 83
Regis, coupon Ifta, Mar, 164 83

Sid.
Oonpon 4a, 1924-li- 4.60
Coupon 44a. 3 4.60
Coupon 4'2, 1924.1931 4.45
Coupon 4Xs. 4.55
Registered 84s, 4.60
Reglatered 34, 4.60
Registered coupon 3s, 192M929... 4.00
Reglatered coupon 3H'. 4.60
Registered 3s. 1940.1951 4.55
Reglatered 3s, 0 4.65
Registered 3s, 1919-1- 4.

NEW YORK BONDS.

Form, Rate and Maturity. Bid,
coupon 4a, Jan., 1964 losi
Reglatered 44s, Jan., 1964..1I
Coupon 44s, Sept., 19C3 108V
Itegittared 44s. Sept., 1903. .107'
uoupon 414s, lurch, 1965..,. 103
Registered 414s, March. 1905.101
Coupon 4lls, Jan., isti 103
Registered in, Jan., 1966..101
Coupon 414a, Jan., 194S. I....101
Ccupon 4a, Jan., 1945...,. .100
Coupon 4a, 1967.. , tS'i
Coupon 4a, CS'i
Registered 4s. 1960-6- Canal, 0

Coupon 4s, 9SX
Regis. (, 1958-6- IllChwir. St
Coupon 4i, Jan., 1946 9SU
Registered 4s, Jin., 1946,,,, M
I.Hmpon 4s, Jan., 1912 94
Registered 4s, Jan., 1912.... 93

MISCELLANEOUS
Bid. Ask.

Am Chid., 100
Am Ch pi.. 63
Am Mfg.. ..143
Am Mfg pf. 3714
Am M A P. 90
Am Type F. 46
Am T F pf. 83

A D T N J. 80
Atlas P O.. 73
Barnh Bros

A Spin 1 p 13
Barnh Broa

A Spin 2 p 65
Bor 6 MllkJ13
Bor C M pf. 93
Bush T pt.. 4

Carb Srn
Celluloid ..JS9
Chllda Co... 64

Shllda pt....
Syn-87-

5

97

Col Graph.. .425
Col Or pt... 9
Crk W pf... 98
D14W C0.1T5
Draper Crp.130

Bid. Aak,
Cyan 43 60
Cyan pf,, 69 65

Prod
Casein Co .... 40
Dow Chem

Chem 96
pf..

Grasaelll
Graseelll PI...101
Book Elec... 65

Bid. Aak.l

Bid.
....... 6

Mon- -... 114
17

.. 214
,.

Chief

old. 13
Crown Res.
Katie 1

.
Horn a

Rose ...
Iron

2
1

114

0O

105
86

115
90

48

91
36
73

93

75
116
100

94
1775
110

63
102
423
416
KM

1V1
185
183

Am ....
Am
Ry 121 126

23pt. 10U 114
Fed 35
Fed Ch 96 100

170 1SS
106

A O
80

Bos

Ill

30

Ak.
2
7

90

22
t
4

35

b

40
114'

Match

Brick

Ewin
Swift

l: Wilson
pf..

973,

84
14

29X

Ped R 1 99
1 pf. 99s

Hods V Pr.. 114
nl 92

Leh O S..
Lima Loo pf 97

J 7. nw at.161
pf... 99

Otis E1BT....105
Otis EleT pi. (8

D ...260

450

fratt a n is
Ry Blk
Ry P pf.. 97

II L,.. 63
Mfg.

Stnll Ch nf.ioi
TAP

pf.104
West Kerr 63
W Kerr pf 8t
W
S D

pr
Yale A

CHEMICAL

75

....160

Kemet S
SolT Proo
Stand

TOBACCO

Am Clrir ....ISO 136 MaeA A Fb.
Am Clear pt. 83 92 Porto R-- T..155

Tob fir scp-11- 2 J P.m
Foil.. .210 225 R J Reyn

O W 169 It J Reyn pf ..110
O W It Werman-- ....173
J S .125 135 pf.104
J 8 Y pf 95 105

OF TOWN MARKETS.
J1000 A W I Ca.... 8214 21i 22H

1000 River 6s SO 80
129000 Ponta Sutar 11 m 110

BOSTON CLOSINO.

1V4
Am Oil

& 88

Butta St 1,
Calaveras

Cona. 8l(
Cona Cop.... 714
Crystal

25
11.,

Fortuna

STATE

Hourbton

La
Bios,,

a

2H

114

63

...

it.

40

&

Sllrrr
V It

ai
N

p

R
&

.205

O
4 R

pref

A

6a.. .113

Iron Cap
....

Mex
Mo
New
Nat L 4 Z..

Nev
One co

S W
47
69

Ext
Yukon 1

CHICAGO.
Sales. Open.

70 Am Ship pt 90
200 Allied Pscklng.... 6C14

to Armour pt 103
25 Booth Fish
60 Booth Fish Pf.... tlTa

100 Chi C C Ry 114
2535 Chi O O Ry pf.... ltVi

75 Chi O Rrs ser 1.. 40
314 Chi O Rrs ser 2.. 811
100 Chi O ser 3.. 24

41 117
ZIM Cont 124

31 liismona
ISO Holland Socar,

Ilia
710 Llbby

KlaktR

uasKei..iia

Phelpa

Pdr.185

pf...,10I
Warren

T....2S5
STOCKS.

DuPO

STOCKS.

A...1M
Conley

TIelme..l5
pf..,.10S

Weiman--

BONDS.

Airplane

Bohemia

Champion
Tunc...

Dour...

Miami.

Cudahy

19V4

Lindsay Light

Victoria

Midwest
4)0 Oils rta.. 154

Quaker Oata pf.
10O Reo
160 Republic Truck.

Seara Itoch
210 Stewart Warner.,11214

ztiu int
985 Co....

8610 Un Carbide....
10 Un Papeiboard

40

Int

Saf

103

Ch

.US
.

29
16

63 utu 34

60
31

.. 63
10 x

. 6914

M
97

BONDS.

IUIS 1B( US. B

rillLADKU'ITIA.
Sales. Open. Hlrh. Last.

25 Alliance 231
230 Am Stores 31 "4

2290 Am Com.. 424
60 Cambria Iron 41

1000 Eleo Stor Bat 91
125 Oeneral Asphalt . 86
1C0 Gen Asphalt

CO Ina Co of N A...
875 Keyatone Tel 1614

1155 Lake Superior .... 21
86 TU Navigation. KH4
14 Third Bank war.. 33T4

103 Fhlla Co., cum pf. 35
696 l'hlla Electrlo .... 2574

95 11.11a Rap Tran to 28

l'hlla Traction .... 67
125 Ton Mfnlnr 3
100 Union Traction.... im275 Unit Oae Imp 694

10 Warwick I A S, &

6Wcstmor Quill... 75
2S5 W Cramp A Son.205' BONDS.

11050 Am Oas ft El 6a. 83V4
2000 Elec A P Trae 4s. C9
6000 Leh Vy ts, 13iS..101i
1000 Leh Vy con rer.101'4
lono Leh Vy Cosl 5..,ioo
2(100 Eleo 1st' Cs.
1001 llesdlnif gn 4a,, 82
6000 Unit Rys 4 r,6
2000 Unit Rya Inv 5s.. 76W' RALTIMORR.

Sales. Open.
14 Alabama 00 si
10 Alabama Co 2d pt 7414

Arundel 44
20 A O Line ot Oonn 94
It Oona 10SU

240 Coaden ., 1H4
Coaden pf 474

1000 Celastlne 3.90
60 Davison Chemical.

7 Federal Dep Itank.120
Mt Vernon

201 Mt M pf.. US
75 Mononifahela V T. 3711
10 Now Amsterdam 24H
15 Northern Central., 73
20 Penn Water Pwr.. 8551

Rya 16V
60 V.'ayland Oil 414

6 Union Bank 150

BONDS.
$UO"0 Coaden a "A",,,

4000 Coodcn "B,,,.,,103
iOOO

4s.

Hollierlode
lol3 Nat Tin...

new.

ltoc Nlplaslnt;
17010 Nixon

1N0 Star.,.
100 Onondara ..
S0.1 Ohio Coppop.,

pf..

.. 6
414

..
S3
7

.. 3
K

sol 3V4
4000 Hex Cona r 2!4
10M Rochester 10

100 St ..f 81
1S0O Conper....t4
ll S1I oi Arlr..
2000 So Am P & 11

SCO Silver
IOOO Steuart Mln. ...f Jl

301 3V4
2000 Cash Boyt 7V4

Tono Ext 211
2&O0 U t H
3000 Midwar,f 80

102H

102

97
ml
934
98
934

X87
9'4 l.n
9514

STOCKS.
Bid.

C&O.ITTS
valTollna

Aaked.

Appro
Asked,

O'Neill

Ringer

a

Ask.

Bid. Aak.
Elee of 65

Ky Solrar 1M
Htrnmic .... 95
Mulford Co.... 65 (0
Mutual C
Nat A C 8714 584
Nlag Alk pf... 96
Penn Salt .... 81 83

B...3S5

Young.,

CURB

Majeaiic
Met....
Baltic.

Nixon

Onondaga
uamer

Seven Met..
Texana

Motors

74

Quaker
.10014

dlv.297

Wilson

131

101

pt,..130(

II

Sand......

130

Klkhorn

10?,
.t
t

Hercules

Mlnea.t

0.,..S 4

Belmont.
tOO

Tono-JI- rt

nigh.

C64

2214
8174

1414 1H

US

69V4

?3"i

Armour 10214 10214

Insur

Ship

Phlla

Power

Mills,.
Vernon

United

214
35

4!i
41

237i

384
70

76
205

101K

100

7514

United

Nev...

Croix
Sene-- v

Lead

Tono
Tono

102

102

102

x.

9914

C

....

nook

...200

... 60

Bid.

!SR

New

Rny

Bid.
IVi

30

13
314
9

26
1H

30
95

614

U 47Vi
IV,

2214

Rys

8314

.1,

2814
2(14

Mlt

63'4

101

100

i'A

.1"

4.37

4.87
4.86
4.38
417
4.37
4.87
4.87

in4.85
4.35

4.85
4.37
4.37
4.87
4.37
1.37

4.40
4.40
4.45

4.06
4.06
4.05
4.03
4.05
4.06
4.06
4.06
4.S5
4.03

4.10
4.10
4.10

101

1M

8(3
10O

loo

210

1826
108

3

100
924

pf.
100

10S

108

265

100

Aak.
170
165

403
113
175
101

8214

110

Ask.

31

274
11
31

D0H
1H

Low,
90
6614 CCH

103 103 103
23V 22H

8174 81'.
114 m

1H
40 40
10 814

2 214
117 117 117

1254 1154
116 116 116

1914
74H 74 74H

2114 2SU
15 15

1614
looi loon 100H

31 21
63

207 207 207
11(14 U2 112
131 133 131

69 59
64V4 8114
26 26
97 95

101 101

6s 192V4 10214

Low.

Ca

37

80

90

20

61

83
M

iron
31

H

6914

35
26
27
67

SrV

8H

8314
69

10114

96
83
66

yield.

...175

Last.

4214
II

121

S
88K

8H

205

10l4

7514

88$

1011

H 74,4

lOtll
im

8.5
234 3814

2('4 21H 2(S

.10314
6d

6a
Rya 70 70

North

97
97

98

10

29

Verde

Klnr

Tono

90

20

62

91
86

31

67

75

69

H

96

93

94

87
M 97

7.1

1031.4

jus

I t

28 28
7 7
3 3
H

5 8H
22 21
19

31
1 1

H H
II 21

2H

,?
13 a

4.37

4. 35

,

4.85

4.37

4 06

4.01
4 n
4.03

lot
97
90

111

2(0

tt

1034

1034

185

'
ih

30

1H

12
15

8)
IK

70
1
7

71

lVs

1H

40
10

2

19

16
34 84 . 34

31

26
96

101

in
.vw Vi &i yl

11

26

96

11

S5

60

B

...

19

24
16

36

26

82
M

35
H

41
(0

ISO
St
14

6914
Mil

26

205

10114

M

M

93 91

94 94
IM 107

HH
474 474 4

3.90 S.M
54

120 120 120
37 37

97
S7'4

85H 85V. S5U
1674 16'i

44 (li
150 150 150

104
11

0914 9914
3000 lat

2374

2674

37V4

16'4

9914. 9914
TV

4
lou u(

19

Fl
rs'4

M4 10U

11

93

49

2314

86

32H

70

71)

10

82

7514

im

S7

73

104
104

VII

81

I
K

H

THE SUN, FRIDAY, AUGUST 1, 1919:

MISCELLANEOUS MARKETS
NEW YORK BANK STOCKS.

America. .
Atlantic... ,,190
Amltxch,,,.25
iiauery 21s
Iiowcry,,. ,
nrj'ant P. ,
Il'way Cen,
Bronx Nat,
Hutch & D.
Cliaso
Chat A P. ,
Chelsea Ex.

nemicai.
Cltz.Nat.
;ny.

.K.0

..27

,.680
,.340

, , , , , ,
Ae . - O An

Commerce..,
vyomai, . , ,.850
Continental, ,110
Columbia....
Corn Rich...Cosmopolitan
CommerdalE.390
Com'n wealth
Cuba
East River,,,
Fifth Nat,..,
Fifth Ave nws70
rirstNat. , .1053
ForetenTr.B,.14o

TRUST AND

Alliance. .
Surety.., 70

Hankers. . , .

nond A Mtge.2W
Brooklyn. ...493
Central Unlon4B3
Columbia, ...370
Commercial.
Empire Truats29S
Eaultable,...46S
FarmeraLAT.480
Kranklln
Fulton
Fidelity.
Guaranty. ...407
tiamujon. ,
Hudson
KlngaCo. .
Lawyers M.
wiwyersT

420
.150
140

.BOO
120

.125

,44,Coal Inw
Sso --340

180
410
110

.220
178
148
200

Am
.450

.180

330
248
320

T..
1.12

Includea one-ha- lf

Set Natlenal Bank.
PUBLIC

Sales. Low.
987 Cltlea 4to

service 75 7TT4
O aha.. 46 41

cities 8 deb B
Citlea S deb O

Adtr Eles... 15
Ad Eleo pf. 76
Am u A T.:s

LAT pf 97
Am G m 13.730

pf U
Am P A L. 65
Am P&L pt 73
Am Pub u..
Am P U Df. 30

W
A WW
Am V

10

5'4

panic pf.. 10
Appalach P. 6
Ap IT nf...22

rltAL. 40
(1 statea K.
C S Klec pf.
col rower,
Col Pow pf.

.678

.258

.130

.040

.133

Bid.

Am

G&IS

Caro
14
63
24
97

i;om'weaun
P R & L.. 26

Com'wealth
PRJtL pt. 60

Am Brass.

W..

Bid. Ask.
,.232

Atlaa Pow... .1(0
Atlaa I'ow pf. 81
Rab A Wll.,.,123
Bliaa, r, W...350

E W Pf 60
F & 190

Carb Steel. ...105
Carb Stl 1 pf.101
Carb Stl 3 pf. 70
Co'ls Arms... 62

P 318

96
96

5s, Dec.1,'25. 94
CHs.DcCln 97

OUT

llarrlman.,,.34S

ManbtOo...2H
MechftM...403
Metropolitan

MerchanU..,340
NewNeth'a,.20O
NYNBA.,,460

l,aclOo..w,..18S

YorkvUle....333

COMPANIES.

Mtgellond...
HiutTofW..10.1

ScandlnaT'n.,350

USM&T...443

UTILITIES.

ORDNANCE

CANADIAN

His.Ane.l.'a 5Us.AUr.l,'29
s.aS.Ueo.l.22
6Hl.N0V.l.'23 4li6Hs.N0T.l."31

6ls,Dec.l.,37..101

rTTTSIlCRO.
Lest.

12014

475Bamsdall

16 Belle 12214

lOOMfrs
6612Marland

Flreprooftng..

73
Pitts

Eastern

Westlnghonse
Westlnghonse

DETROIT.

12

BASi ntANClSCO

ma.

Alto Divide.
Dir., C

Belcher
Belcher Ext. 31
Ilrouaber...
Divide Cons.
Divide
Dast Divide.

Hennessey..
IIor seano.. U

Cash Hoy.... T

Bailer. 33
McNamara.. ft

37
7

Atlanta ....
COD
Cracker

a 18

08

....
United, tt

Eden
Mayflower...

Hills... t
Hound 80

Adanac
llalley
Bc.iver
Buffalo

t
3

10
M

Crown :s
Foster 1
Gilford .....

North.., 3
Humana-..- . I

tt

.,

Ames pf,,.

Brompton

Bid.

74

C3
E7

3i

Smelt.,
8

s

225

HO

IK

320

B70
S5C

280

220

4
200

47

805
48E
4 CO

24C
200
23r
414
2C

lit

Ask.l
17
78

250
9

133
43
69
rt
20
85

7
63

13
7

25
43
18
67
28

CI

2351

P..

Du

6H

K2C

140

102

1(5

126
400

200
115

325

Ask.

73

76

65

to

28

MISCELLANEOUS.

80

40

83
30

Ask.

3WX) Anaconda
8Vis

TOM Laolede
10000 Russian tV4s.

Ca
11000
tuxn

cent

GarfleldN.
Bld.Aek.

Got ham '..,..200
Greenwich, .37B

Hanover.,
1m Trad. .880

Tine Nat,.. 320
Ibcrty 631

Lincoln

fiit.,ii .arm

NYOo.
Park

Produce Ex., .878
PUDUO... .,..270
Se&boanl.
Second 895
State

Ward.... 130

Ex. ...190
Wash lit.... 380

SURETY

Tr... 178
,105

JlorTRI)..,
Metro ,300

94

Nat 240
N
New
w

oopifjaj. w
Queens C01..
Realty .105

Title OAT, .413
un ,ma
US Title Ouar
WoatchoistCT. 130
WART AM 101

Irvlngc
Trust.

Service

8125 S bankera'

Am

Can

412
78
46

153

Ask.
Eleo BAS pf

D pt 70
L 10
LAT pf to

O It Boo. 83)
OAK Sec pt. 60
N Obln Elec. 25
N Elec pf. 69
n statea l". t7

S 90
lien IS
Rep Ril, 64

tiai..
8 Cat pf.100

Std 34
Std OAK a

LA P.
T
United 46

Lilt pf 78
West 23
W P new pf. 72

i.x

11 Id.

60

441

T.

STEEL STOCKS.

row...

dividend.

Eastern Steel.. 90
Rmp S 30

8 70
Hercules 213
Here
Nlles-B-- 125
Niles-ll-- 96

SeoTill Mfg.. ..410
Thomaa
Winch Corp... 375
Woodward ....

SOS
810

IM
290
223

310

415

lbS

820

200

its
800

400

Ask.

Bid.
95

104

41

110

4S0

WAR LOANS IN NEW YORK,
Bid. TIM. A.k

9644 IH
KHI'S, W4 94W

lOula
95 ta, Mar.1,'37. VdV

lol

Qr-- n. Low.
100 Am Hide 4114 4114 4114 41U

Am Rolling 04
Am Pipe... 2414 2114

635 Am Mach.. 12014 IM
130 Am pf. 93 91 9114

10 Arkansas Gaa .... 67 67
Corp.... SS4 J!i80 Independ Brewing. 9 9 9
Iron Pf.12214 12214

Lone Star Oaa....l94 94 193
H., 5314 5374 6314 6374

74 714 v 714
974 914 9J4 91,

185 Nat Fireproof 18 1814 184
210 Ohio Fuel Snpplr. 64 6314 6314

61 Oklahoma Oas .... 34 3114 2414 3(14
100 Pitts Brew pt...... I64 151, 1514 1'14
105 Pitts Cosl 7il4 72 724

9500 Mt Shasta.. 42c 41c
410 Pitts 4 dlr 151 13S
SSOltlrer Oil. 414 (V 414 4S

U S Steel 1107, 110', ltQV, 10374
West Penn pf 8014 $04 k0'4

A ll.lH'i 1184
Eleo 5614 Wli 18 58

BONDS.
J50M Brewing s.. 74 74 74 71

6000 Holla; 6s.... 95 95 93 95

Open.
Charcoal Iron pf., 6H 6i
Columbia Sugar 19, 19S 13S 194
Continental Motora 12 1141 ll'i

78

Sugar liv; 1J14 1314 134
Reo 2074 3014 2074

Allied 10
II

Dir.

1.33

3.48

Gold Zone., tt
Tono.

Jim

....
Ex.

Frac.
J...

Florence O

MININO STOCKS.

DIVIDE.

Midway
MIzpah

old Cods..,

Amrari IK
Aria

1.00

Nev
Nev Wonder 40

Conlazas
Ilea,

3
Rt

Dome Ext...
Dome It
Holllna-e-r C.
Klrkland L.
Mclntyre lftNewray Vi

Asbestos
Asbestos
Ail Bucar...
Brazilian

8iU

04

Can Car
Can Loco.... 82
Can 20H
Can fl Msl
Can B pf, iih

Bkl.Aak.

4SS

Illd.Ask.
7t
CO

14C
OOt

i:
is
7

83

92

to

1.151

3.SL
IS
CO

13

I

t I
3 ,,,, 3
li 7

Red P. s

l.lt
7

S

la

48

67V1

3'Jm
ii
"Hi

C
Gov

Gaa 7a.
G

3MO0 South Ry yr
Swedish Gov Ca, ..
Swiss Gar

Odd lot,
a

,

. ,790

r

190...
.

. .880

23d
rnlted statea.ino
Union

Lincoln

pol , , ,

Surety...
York

,

Asso.

mates. . .

.

share

High.

cities pt...

Bliss,

92
Kmp B

&
Fed

E

O

N Pr
II A I..

pf
3 tjai i

B
O A

nt.
Tenn It

RLP pf.
JAR.

V 1

AND

&
Emp & X pt

P pf...,107

28

45

Ask.l
'

UCt.l.'Jl.. I

Seles. High.

Mill..
Sewer
W

Mach
'

9
12214
1 1

Light

High

of 4 '

Dir..
Annex

2

Ext..

Hasb

Bootb

Comb

Mt...

..
.

Lake..

Ames
.,

..

..

8

6

Iron..

Knor
Crea.

Mjra
Heno
Hevert
Koretla
Royal
iTttsery
surer Klnr,
Srnctlcate
Divide,
Verdi
Victory

Mon Con
north
Rescue
ITono Ext,,,

Bid.

Fed"

pf..

GOLD FIELD.
Great Bend..
Jumbo Ext.,
Kewan-- a

Lone Etar...
mile

Silver Tick..
I

1

Bid.

bar.

I
I

1

..

'

'

Rocb Mlnea.
Han
Tecopa

White

verrlnaton.,,
TOUONTO CLOSING.

COBALT.

Aak.

Bid.

of...

93S
95U

8114

Men

siar

Ask.l TIM
Lake... 44
Bhore.

La

of'o.'
IVler.nn
Teck Hurhea
ivmisKara,,,
Trelhaway..
WeUaufer.,.,

roEcorrNB.
Crown.
Imp.,..

Preston EDSTHomp Krlst.

Dome,,
MONTREAL CI.OSINO.

69U
Cement pf,..10)

Iron..
ghawlnlran
Spanish
2r,,n

Can.,
Riordan P.1S
Lanrentlde.
Montreal
8nebeo uvJ

100 Tono Mln,.,...,,..
TjnH Enla.

,55JKju.tea Kaatcrn..
Victory
West fend L.

1000 White Capa....r.t
Whlto Caps Ext.t 414

lOOOWIlbert
MOWllsqn silver.!

1000 Verrintton

tV4

tSella

2M1

140 148
740

148

Mantifac'ra.,

YLI&1V.785
T..

Irving

1885

Am

rower.

Canada

TONOrAH.

End...

Capa..

BONDS.
vs4

to

1,H

f

93T1

m

106

Low. Lost.

4

St

CO

10
41
IS

b
It
13
24
IS

11

70
IS Spearhead .,

It
s
8

Un Amalr.., 1
17

W 3
4

u
u

o
T. 10

West

Bid. Ask.

Caps Ext.

Kerr
Lake

Hose

Mln

roro
Poro

""nt
uomo tT4

1MU
4o2

318t4

3

C...

I

t 5

3

MJ4

5

7

it
33

t

K
1

5

10

Til.

of

t

4

41
i

17

1

6a

a

I
20

i

1

n
to
93

30

t
to

A

,7S
4
8

1
e

to

Vi

220

420

140

98

350

631

80

'420

480 )

17.5

4(8
78
46

78
13
63

340

23
73
70
93

17
67
94

86
47

7

23

76
24
74

Aak.
94

35
80

130
95

22
425

9914 99H

98

A L
100 61 61
150 24 24

Ol 120
W Q 92

67 67
S9 89

La
200

A
Ref

60
pf 18

51

40c 40c
O (1 ex i:'l 15H

2(5
50 R R

325 118 lis
135

ntta
Pitts

Ford 499 (w
Mich

71

17

LOU

"S

70

E.

West

18

Tov

Illy.

O

fiij

8200

MOO

Can

I...

SIV4

0",
99

200

83

u

170

130
310

140

Nat

6i4 e4

4C9

07,

pt

pf

114

S'4

225

81

t7
7

1
13
47
18

8

Ask.

Aak.

is
12114

nil

K'.J f
99

85

64

98

17

37

47

tt

4f
41

18
3

21

5

tv
3

13
23
38
83

i

si

ts',4
119
217

KIM

80

i

Hi

1

-- H

H

Serial Gold Notes

Amount Authorized to Issued, $5,000,000

Dated Aumrt' 1. 1919. Intero.t payable February 1 and Anjni.l 1. Maturing-- $1,000,000 annually on August' 1, 1921 to 1925,
inclusive. Company suiumes Federal Income Tax up to 2, deductible at source.

Coupon notes, $1,000 denomination, sis to prlncrpal.

Redeemable as whole or In series (In wblch Utter case the series first maturlnc t hm first redeemed), t the option ef the
Corporation on any Interest date upon sixty days' notice, at the following-- prices with accrued Interest! -

10214 years

lOOJi

than

m'mmm

BANKERS COMPAQ, TRUSTEE

The following is summarized from a letter received lrom Mr. Frederick J. -- Fisher, President Of Fisher Body
Corporation, to which reference is made:

The Fisher Body the largest manufacturer of automobile bodies in the world, supplying an im-

portant percentage, and in some cases the total requirement, ot bodies for the Ford, Cadillac, Buick, Hudson,
Essex, Studebaker and Chandler companies.

These notes will be the direct obligation ot the Corporation, which has no other funded indebtedness. Pro-
ceeds from sale of these notes are to be used to refund current indebtedness,, and to provide additional working
capital and facilities required to meet the heavy demand for the products.

The Trust Indenture will provide in substance that no mortgage or lien (other than purchase money mort-
gages up to 75 of value ot acquired properties, or notes secured by United S'tates Government obligations) may
Be placed upon property of Corporation or its subsidiaries. Quick assets must maintained to at least one
ana one-ha- lf times-a- ll liabilities' other than notes of this issue then having more than four years to run,
purchase money mortgages maturing later thdn one year and notes secured United States Government obligations.
No Common Stock dividend can be paid which would reduce, quick assets to an amount less than one and three-quarte- rs

times all liabilities, except purchase money mortgages maturing later than one year and notes secured
by United States Government obligations.

Average annual profits as reported for the three years ended April 30, after depreciation, Interest and all
other except United States and Canadian Government taxes, were equivalent to over eleven times
the maximum annual requirements on these notes. provision for all United States and Canadian
Government taxes, average annual net profits for the three-ye- ar period were 52,230,000, equivalent to over 'seven
times the maximum annual interest requirements on these notes.

After giving effect to this financing, not current assets as of April 30, 1919, amount to $8,879,000. Total net
tangible assets applicable to these notes'amount to $15,991,000, or over three timesithe amount ot this Issue,

Since organization in August, 1916, the Corporation has retained in its business undivided surplus, attet pay-
ment of 7 dividends its Preferred Stock, aggregating over $5,000,000.

ocr these notes, uhen, at, and if issued and received by us, and subject prior sale and change price, at th oUowin? frtoes
and approximate yields at each maturity:

Trust Trust of New York
New

& Co.
New York New

STATEMENTS, WHILE ON THE BEST AVAILABLE INFORMATION, ARE NOT GUARANTEED

Exempt From Federal & New York
State Income Taxes

$179,500
Town of Hempstead

Nassau County, New TorU
A Registered School

District Bonds
Bonded Debt lucludlns this

Issue 420,740
Assessed Valuation Taxable

Property 8.311.000
This District Includes the Incorporated

illlaKea of Lawrence and Cndarhurat and
the unincorporated village of Inwood, la
Nassau County.

The present population eatimated to be
8 OOO' These Bonds are certified to by the "United
Statea Mortgaxe & Trust Co. of New York.

Lrfal opinion of Mam. Reed McCook
llovt of Nrw York Cttv.

MATURING ltm TO 14 INCLUSIVE.
For aria on a 4.35 Baaia.

Principal aad Interest payable In New
York City.

BLAKE BROS. & CO.
44 WALL ST.. NEW YORK CITY,
111 Devonshire St., Boston, Man.

TO MERCK & CO. STOCK.

Syndicate of Hankers to Market
S3, 000,00 laane.

A syndicate composed ot Goldman
Rachs & Co. and Lehman Brother, who
recently purchased 13,600,000 of S per
cent cumulative preferred stock of
Merck, & Co., are offering; that stock at
101 to yield 7.88 per cent. Following
an order of the Allen Property Custo-
dian 88,000 shares ot the 40,000 shares
ot common stock of the company will
bo deposited under a trust agreement
for the purpose of continuing- Its Amer-
ican character. It was said.

During the last two years tho profits
of the company have been considerably
reduced because of heavy buylnr of Ub
product on tho part of the Government,
It Is said. From January 1, 1914, to
December 81, 1918, the net assets of
the corporation were Increased from
earnings more than 83,400,000. The
sales for 1913 were 88,296,280 and the
profits 8320,742. In 1918 sales totalled
88,024,289 with profits ot 8608,897.

FINANCIAL NOTES.

Quaranty Trust Company has been ap.
jMMiucu irnier (laom ol ino capital atoCK
of the Guardian Oil Company, Inc., and la
eacnansins ouismnajns; temporary per
tvDl. tuniuilUHiei; inoricEu sola DOnilf
of the Dethleham Steel Corporation for
definitive bonda bearing coupons due on
auEuai i.American Exchanra National Dank has
been appointed transfer arent for the stock
and trust certificates of tha Associated In.
dustrlal Securities, Inc., and rsrlstrar for
the trust certificates under stock trust of
certain eiocaneiaera or tne nosssisr-iias-s
lacher Chamtoal Company.

A. F. Brodsrlck and It. W. MeKInnon
have been elected members of the New
York Stock Hxchance.

Governors ot the Consolidated Stock Ex- -
rhanre to-d- voted to hold no aeaslon on
Saturday.

J, Robinson Duff & Co., members of the
New York Stock Exchange, announce that
A. Lawrence Pelrson. for many yeara a
partner In the firm of Parkinson & Burr,
and William Frelday, connected with that
Arm In a confidential capacity, have been

partnership in tneir nrm.admitted to
American Trust Company has baan ap.

nolnted transfer aaent
klsamann Maa-net- Corporation.

the stock of

R. II. Davis has aold hla membership In
the New York Coffee and Sugar Exohange
to Leon Iarael for 18.500. which Is 8100 be-
low the last previous sale of a ssat In that
body,

A petition la being drovlated on the New
York Coffee and Sugar Exchange aaklng
Ita managara to consider closing that ex-
change on any Saturday during August at
their discretion.

Twenty applications for membership In
the New York Produce Exchange are
posted.

The following appolntmenta were made
vesterday at a meeting of the executive
committee of the directors of the Guaranty
Trut Company: Aaslstant
Arthur it. j ones, jarwa ueer, Jr.. and
Austin L. Ilabcock; corporate trust officer.
Charles II. 1'latneri peraonal trust officer,
Tlowland E. Cooka; Investment trust of-
ficer. Louts Q, Harrlman; managers of
bond department, Harold F, Greene and
George L. Burr: Assistant secretary, Bou-dlno- t,

Atterbury.
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$5,000,000
Fisher Body Corporation
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$1,000,000 doe Antrart 1, 1921, 99 ?g and interest, te yield about eHfB
1,000,000
1,000,000
1,000,000
1,000,000

1,1922, at 98
1.1923, at 97
1. 1924, at 9674
1.1925, at 96H

AH laSal matters pertaining this are subject approral conned.

Bankers Company Guaranty Company
York

Liberty Securities Corporation Haligarten
York

BASED

OFFER

As matter of public record 'the following information is submitted:

Dafoe-Eustic- e Company, Inc.
Organized under tho of Delaware

Capitalization 100,000 Shares Capital Stock. No Par Value
(NOTE. 60,000 shares of above stock pooled under limited
contract to be retained by controlling interest of Company)

No Preferred Stock, Mortgage or Bonded Indebtedness
Office'Main and Plant DETROIT, MICH.

Registrar
Liberty National Bank, New
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From Ittttr oJMr. Btrt M. Eustkt, Prtttienl and Gtntral Manacr of company, anier iate of 2i, Oit
follattni summary ollaJneJ:

The busipess founded ten jrears ago for manufacture of canvas products and
automobile canvas specialties shown such substantial growth that the com-
pany is today foremost manufacturer in its line.
Plant facilities consist of modern fireproof factory of concrete and steel mill
construction, containing 40,000 square feet with an addition of 20,000 square
feet under way, located on tho Detroit River on lines of the Pere Marquette

and Pennsylvania railroads.
Principal product at present time is the Ustus Llmousette, one of most use-
ful attachments devised for Ford which in combination with the regular
Ford top makes practically limousine of striking appearance. It places all-ye- ar

comfort driving within the reach of over 2,000,000 Ford owners.
Contracts have already been closed for over 75,000 of these Limousettes and con-
tracts are pending for an additional 35,000 for delivery this season.
This Limousette is also made to fit other popular priced cars, such thc Dodge
Chevrolet, Maxwell, etc., and models are completed for above cars and product
tion is expected within short time.

Ustus protective cover line also comprises complete and carefully worked
out assortment of standardized protective canvas covers for farm implements
tractors, and hay and grain stacks and for general farm purposes.
By national advertising an unprecedented prestige been established for thUstus canvas products until the slogan "USTUS COVERS THEM ALL" has
become universally known.
The Company's gross business last year from products other than theUstus Limousettes was over $1,500,000 and conservative estimate of thenet earnings for tho year ending May 31, 1920, is $435,000, which isequal to over $4 per share.

HICH GRADE allvcr mine for
sale.
J. H. GRAHAM & CO., BROKERS,

711 Unity Building, Chicago.

SEPARATE MEXICAN ROADS.

Mexico Crrr, July SI. The Mexican
Railways and the Hall-
way, which traversa territory between
the capital and the Quit of Mexico and
the Isthmus, have been turned back to
separate management. Information from
reliable sources the that the
Government probably will return the
systems to their private owners within
a month.

The management these systems
were merged with that tho National
lines Col. Paulino Fontes, formerly
manager those lines, took over the
managemsnt of tha National Railways.
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TO THE HOLDERS OF FIRST JIOItT-CAO- E

6 110NI1S OF THE AMERI-
CAN SE1VEU FIFE CO SI FAN V (FORM-
ERLY AMERICAN 3LAY MANUFAC-
TURING COSrFANY.)
The undarslmail, successor to Knicker-

bocker Trust Company, as Trusted underthe mortfaxa above rafarred to, will, un-
der authority of aald mortraia, reoalva of-
fers of bonda ot aald Issue to an amount
sufficient to exhaust the sum ot Fifty
thousand four hundred forty-seve- n and

Dollars (60,(7.79) on or before
Aurust SO. UH, at i: o'clock noon.

Healed alters of said bonds may be sentto Columbia Truat Company, Trust Depart-
ment, 0 V Broadway, New York City,
llonils accepted must bo delivered on Rep.
tember Z, 191S, or security furnished thatday. If required, that delivery will be
made within ten daya. The rlsht la re
served by the underslcned to reject any
und all offera.

COLUMBIA TRUST COMPANY,
8uccessor-Truste-

Dy UliOHOU E. WARREN",
Vice President.

Dated, New York, Aurust 1, 1911.

Transfer Agent
The Equitable Trust Co., York

July 1919,
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TO THE HOLDERS OF FIRST SIOTIT
OAOE S pOI.I) IIONDS OF Till'
BAOTERN STEEL COMPANY, DUE Al
OUST 1, 10J1.
The undersigned, successor to the Knlck

arbocker Trust Company, as Truatee under
the mortcac above referred to, deslrsi,
nndar authority of aald mortcare, ta si
pand Uieaum ot auty Thousand Elarht
Hundred Four Dollars and Sixteen Cents
(110,104,11) for the purchase ot bonda ot
aatd jasua, provided auan purchase can. In
Its opinion, be now made advantaaeouat)

Sealed offera of aald bonds may be sent
to Columbia Truat Company, Trust Depir1
ment, f0 Ilroadway, jew York City, on 01

before Aurust 18, 1918. Jl o'clock noon
llonds accepted must be delivered on Au

rust IS, 191k, or security furnished tht
day. It rrqulrod, tint delivery will be made
within ten daya. and the rlcht Is rrser e
by the undersigned to reji-c- t any and a
otters.

COLVMntA TRUST COMl'AV
Hurcesaor Trustee,

Dy GEOItQK D WARREN
Vice Presldsnt.

Dated, New York. Auaust 1. 11.


